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The technological revolution linked to high speed rail (HSR) has been
accompanied by myths and claims about its contribution to society and the
economy. Although HSR is unquestionably a technological advance that has
become a symbol of modernity, this review and analysis of the international
experiences shows that the conditions necessary to have a positive impact,
economically, socialy and environmentally, are enormously restrictive. The
Economics and Politics of High Speed Rail: Lessons from Experiences Abroad,
by Daniel Albaate and Germa Bel, introduces the main questions policy makers
and scholars should examine when considering and studying HSR
implementation, with particular emphasis on the US srecent interest in this
technology and possible application in California. Albalate and Bel then review
the experiences of the most significant implementations of HSR around the
globe. Thisin-depth international perspective includes chapters on the pioneers
of HSR (Japan and France), the European followers (Germany, Spain and Italy),
aswell as Asian experiences in China, Taiwan, and Korea.

Albalate and Bel’ s study provides a clear distinction between the myths and
realities associated with this transportation innovation. Among the most relevant
findings, this study highlights how HSR projects that do not satisfy highly
restrictive conditions—on mobility patterns, measured costs, and economically
rational designs—that make it desirable have been the source of huge financial
debacles and the economic failure of HSR in most cases, which result in
unfortunate consequences for taxpayers. The Economics and Politics of High
Soeed Rail isarigorous investigation of the economic and political challenges
and ramifications of implementing new public transportation technology.
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The technological revolution linked to high speed rail (HSR) has been accompanied by myths and claims
about its contribution to society and the economy. Although HSR is unquestionably a technological advance
that has become a symbol of modernity, this review and analysis of the international experiences shows that
the conditions necessary to have a positive impact, economically, socially and environmentally, are
enormously restrictive. The Economics and Politics of High Soeed Rail: Lessons from Experiences Abroad,
by Daniel Albaate and Germa Bel, introduces the main questions policy makers and scholars should
examine when considering and studying HSR implementation, with particular emphasis on the US's recent
interest in this technology and possible application in California. Albalate and Bel then review the
experiences of the most significant implementations of HSR around the globe. Thisin-depth international
perspective includes chapters on the pioneers of HSR (Japan and France), the European followers (Germany,
Spain and Italy), aswell as Asian experiences in China, Taiwan, and Korea.

Albalate and Bel’ s study provides a clear distinction between the myths and realities associated with this
transportation innovation. Among the most relevant findings, this study highlights how HSR projects that do
not satisfy highly restrictive conditions—on mobility patterns, measured costs, and economically rational
designs—that make it desirable have been the source of huge financial debacles and the economic failure of
HSR in most cases, which result in unfortunate consequences for taxpayers. The Economics and Palitics of
High Speed Rail isarigorous investigation of the economic and political challenges and ramifications of
implementing new public transportation technology.
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Editorial Review

Review

This authoritative contribution to the literature on high-speed rail is rigorous, comprehensive, and timely.
This book is amust-read for anyone truly interested in understanding the economics and politics of high-
speed rail. (Rick Geddes, Cornell University)

Albalate and Bel have written a book that should be required reading for transportation planners and
government policymakers in the US. They chronicle the experience with HSR from around the world and
distill important lessons for the US. They challenge policymakers to "renounce the modernity offered by
HSR" and instead ook closely at territorial, mobility, demographic, and economic characteristics of their
location to decide if HSR isthe best investment. Albalate and Bel write a careful analysis of HSR effortsin
Japan, France, Spain, Germany, Italy, China, So. Korea, Taiwan and the US — showing difference in finance
(public, private and mixed), territory, emphasis on passenger or freight, changes in consumer demand and
impacts on economic devel opment in the nodes and the wider region. Their overall conclusion: " Caution."
(Mildred E. Warner, Cornell University)

[Daniel Albalate and Germa Bel] provide by far the most comprehensive review of the international
experience with high speed rail in Europe and Asia, and mine it for insights on the circumstances in which
high speed rail isfinancially viable, environmentally sensible, and politically irresistible. It s a cautionary
tale of how infrastructure systems can get overbuilt.

(Jose A. Gomez-1banez, Harvard University)

Two Spanish economics professors have written this book to inform the debate on high-speed rail (HSR) in
the US, using the international HSR experience. Most valuable are the separate chapters describing HSR in
Japan, France, Germany, Spain, and China. These chapters include sections titled Objectives and Motivation;
Structure, Design and Functions; Spending and Profitability; Demand and Modal Competition; Economic
and Regional Impacts; and Environment and Other Externalities. The experiences are sobering for anyone
thinking HSR can be built and operated profitably in the US. Public-private partnership (PPP) advocates,
take note. The book warns strongly against political pressuresto build HSR in less populated areas since
HSR has drained economic activity from smaller cities to the major cities. Instead, HSR should connect only
hubs with significant existing travel markets since HSR does not significantly increase (‘induce’) travel. The
bibliography and index are excellent. Thereis no comparable published book, despite the burgeoning
literature on HSR. Summing Up: Highly recommended. Students, upper-division undergraduate and up;
faculty and researchers; professionals; general readers. (CHOICE)

The Economics and Politics of High Spoeed Rail provides a very methodical ook at the basic economics and,
to alesser extent, politics behind the growth in high-speed rail (HSR) services around the world. ...The book,
isin fact, largely a synthesis of what others have found regarding the HSR networks that a number of
countries have developed. This approach makes the volume a very accessible read. ... Those with an interest
in the development of HSR will certainly find awealth of information systematically presented on its
development together with an outline of some elements of itsimpacts. (E-International Relations)

About the Author
Daniel Albalateis assistant professor of economics at the University of Barcelona.



Germa Bel is professor of economics at the University of Barcelona.

Users Review
From reader reviews:
Deborah Browning:

The book The Economics and Poalitics of High-Speed Rail: Lessons from Experiences Abroad gives you the
sense of being enjoy for your spare time. Y ou should use to make your capable alot more increase. Book can
to be your best friend when you getting anxiety or having big problem using your subject. If you can make
studying a book The Economics and Politics of High-Speed Rail: Lessons from Experiences Abroad to
become your habit, you can get much more advantages, like add your current capable, increase your
knowledge about some or al subjects. Y ou can know everything if you like available and read aguide The
Economics and Politics of High-Speed Rail: Lessons from Experiences Abroad. Kinds of book are several. It
means that, science book or encyclopedia or others. So , how do you think about this book?

Larry Chaffin:

This The Economics and Palitics of High-Speed Rail: Lessons from Experiences Abroad book is absolutely
not ordinary book, you have after that it the world isin your hands. The benefit you will get by reading this
book will be information inside this publication incredible fresh, you will get info which is getting deeper
anyone read alot of information you will get. This The Economics and Politics of High-Speed Rail: Lessons
from Experiences Abroad without we realize teach the one who examining it become critical in imagining
and analyzing. Don't possibly be worry The Economics and Politics of High-Speed Rail: Lessons from
Experiences Abroad can bring when you are and not make your bag space or bookshelves become full
because you can have it with your lovely |aptop even mobile phone. This The Economics and Palitics of
High-Speed Rail: Lessons from Experiences Abroad having excellent arrangement in word and also layout,
so you will not really feel uninterested in reading.

Linda Matthews:

Now aday individuals who Living in the erawherever everything reachable by interact with the internet and
the resourcesin it can be true or not require people to be aware of each information they get. How people
have to be smart in acquiring any information nowadays? Of course the reply is reading a book. Looking at a
book can help men and women out of this uncertainty Information specially this The Economics and Politics
of High-Speed Rail: Lessons from Experiences Abroad book because this book offers you rich data and
knowledge. Of course the datain this book hundred per cent guarantees there is no doubt in it you may
aready know.

Dwight McBride:

Isit you actually who having spare time after that spend it whole day by watching television programs or just
lying on the bed? Do you need something totally new? This The Economics and Politics of High-Speed Rail:
Lessons from Experiences Abroad can be the respond to, oh how comes? A fresh book you know. You are



thus out of date, spending your extratime by reading in this new erais common not a geek activity. So what
these guides have than the others?
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