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In My Life as a Quant, Emanuel Derman relives his exciting journey as one of
thefirst high-energy particle physicists to migrate to Wall Street. Page by page,
Derman details his adventuresin this field—anayzing the incompatible personas
of traders and quants, and discussing the dissimilar nature of knowledge in
physics and finance. Throughout this tale, he also reflects on the appropriate way
to apply the refined methods of physics to the hurly-burly world of markets.
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physicists to migrate to Wall Street. Page by page, Derman details his adventures in this field—anayzing the
incompatible personas of traders and quants, and discussing the dissimilar nature of knowledge in physics
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physics to the hurly-burly world of markets.
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Editorial Review

Review

"There are few "gentlemen bankers" |eft these days. Nor is there much room in the great financial houses for
anything that smacks of the amateur spirit. That iswhy Emanuel Derman’'s memoirs are so
compelling...Derman’'s wry humour and sense of irony are apparent throughout the book." - Financial Times

"That sense of being an intruder in outlaw territory lends an intriguing mood to Derman's My Life Asa
Quant, aliterate and entertaining memoir." -Business Week

"engaging" --(CFO Europe, October 2005)

"Not only addightful memoir, but one full of information, both about people and their enterprise. | never
thought that | would be interested in quantitative financial analysis, but reading this book has been a
fascinating education." —Jeremy Bernstein, author of Oppenheimer: Portrait of an Enigma

"Thiswonderful autobiography takes place in that specia time when scientists discovered Wall Street and
Wall Street discovered them. It is elegantly written by a gifted observer who was a pioneering member of the
new profession of financial engineering, with an evident affection both for finance as a science and for the
scientists who practice it. Derman’s portrait of how the academics brought their new financial science to the
world of business and forever changed it and, especially, his descriptions of the late and extraordinary genius
Fischer Black who became his mentor, revea a surprising humanity where it might be least expected. Who
should read this book? Anyone with a seriousinterest in finance and everyone who simply wants to enjoy a
good read."—Stephen Ross, Franco Modigliani Professor of Finance and Economics, Sloan School, MIT

From the Inside Flap

Wall Street isno longer the old-fashioned businessit once was. In recent years, investment banks and hedge
funds have increasingly turned to quantitative trading strategies and derivative securities for their profits, and
have raided academiafor PhDs to model these volatile products and manage their risk. Nowadays, the
fortunes of firms and the stability of markets often rest on mathematical models. "Quants'—the scientifically
trained practitioners of quantitative finance who build these model s-have become key players on the Wall
Street stage.

And no Wall Street quant is better known than Emanuel Derman. One of the first high-energy particle
physicists to migrate to Wall Street, he spent seventeen years in the business, eventually becoming managing
director and head of the renowned Quantitative Strategies group at Goldman, Sachs & Co. There he
coauthored some of today’ s most widely used and influential financial models.

Physics and quantitative finance look deceptively similar. But, writes Derman, "When you do physics you're
playing against God; in finance, you' re playing against God’ s creatures.” How can one justify using the
precise methods of physicsin the frenzied world of financial markets? Is it reasonable to treat the economy
and its markets as a complex machine? Or is quantitative finance merely flawed thinking masquerading as
science, a brave whistling in the dark?

My Life asaQuant is Derman’s entertaining and candid account of his search for answers as he undergoes
his transformation from ambitious young scientist to managing director. His book is simultaneously wide-



ranging and personal. He tells the story of his passage between two worlds; he recounts his adventures with
physicists, quants, options traders, and other highfliers on Wall Street; he analyzes the incompatible personas
of traders and quants; and he meditates on the dissimilar natures of knowledge in physics and finance.
Throughout his tale, he reflects on the appropriate way to apply the refined methods of physics to the hurly-
burly world of markets.

My Life asa Quant is a unique first-person story and a perceptive and revealing exploration of the
quantitative side of Wall Street.

From the Back Cover
Praise for My Life as a Quant

"My Life asa Quant, by Emanuel Derman is, indeed, a perfect memoir, as Derman, a South African—born
physicist turned financial engineer, is a perfect memoirist.” --Grant's Interest Rate Observer

"That sense of being an intruder in outlaw territory lends an intriguing mood to Derman's My Lifeas a
Quant, aliterate and entertaining memoir." --BusinessWeek

"Derman’'s memoir of histransition from mathematical physicist to expert finance whiz at Goldman Sachs
and Salomon Brothers reads like anovel, but tells alot about brains applied to making money grow."--Paul
A. Samuelson, MIT, Nobel Laureate in Economic Sciences, 1970

"Elegantly written by a gifted observer who was a pioneering member of the new profession of financial
engineering with an evident affection both for finance as a science and for the scientists who practice it.
Derman's portrait of how the academics brought their new financial science to the world of business and his
descriptions of the late and extraordinary genius Fischer Black who became his mentor, reveal a surprising
humanity where it might be least expected.”--Stephen Ross, Franco Modigliani Professor of Finance and
Economics, Sloan School, MIT

" adeep and elegant exploration by a thinker who moved from the hardest of all sciences (physics) to the
softest of the soft (finance). Derman is a different class of thinker... | know of no other book that bridges the
two cultures."--Nassim Taleb, author of The Black Swan and Fooled by Randomness

Users Review
From reader reviews:
William Reynolds:

Do you have something that you want such as book? The guide lovers usually prefer to decide on book like
comic, short story and the biggest oneis novel. Now, why not trying My Life as a Quant: Reflections on
Physics and Finance that give your satisfaction preference will be satisfied by reading this book. Reading
behavior al over the world can be said as the method for people to know world better then how they react in
the direction of the world. It can't be claimed constantly that reading routine only for the geeky person but
for al of you who wants to always be success person. So, for al you who want to start reading through as
your good habit, you may pick My Life as a Quant: Reflections on Physics and Finance become your current
Starter.



Lucille Davis:

Beside this particular My Life as a Quant: Reflections on Physics and Finance in your phone, it may give
you away to get nearer to the new knowledge or information. The information and the knowledge you can
got hereis fresh from the oven so don't become worry if you feel like an aged people live in narrow village.
It is good thing to have My Life as a Quant: Reflections on Physics and Finance because this book offersto
you readable information. Do you occasionally have book but you rarely get what it's about. Oh come on,
that will not end up to happen if you have thisin the hand. The Enjoyable option here cannot be
questionable, similar to treasuring beautiful island. Techniques you still want to miss the item? Find this
book and also read it from currently!

Janice Wilson:

This My Life as a Quant: Reflections on Physics and Finance is brand-new way for you who has attention to
look for some information mainly because it relief your hunger of information. Getting deeper you on it
getting knowledge more you know otherwise you who still having little digest in reading this My Lifeasa
Quant: Reflections on Physics and Finance can be the light food for you because the information inside this
particular book is easy to get by simply anyone. These books develop itself in the form which is reachable by
anyone, yes | mean in the e-book type. People who think that in e-book form make them feel drowsy even
dizzy this publication is the answer. So thereis not any in reading a guide especialy thisone. Y ou can find
what you are looking for. It should be here for a person. So, don't missthe idea! Just read this e-book type
for your better life along with knowledge.

Ricky Bradley:

Don't be worry when you are afraid that this book will certainly filled the space in your house, you will get it
in e-book method, more simple and reachable. This specific My Life as a Quant: Reflections on Physics and
Finance can give you alot of close friends because by you investigating this one book you have point that
they don't and make you more like an interesting person. This kind of book can be one of a step for you to
get success. This e-book offer you information that maybe your friend doesn't recognize, by knowing more
than some other make you to be great persons. So , why hesitate? We need to have My Life as a Quant:
Reflections on Physics and Finance.
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